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Impact of IFRS

Measurement

e Components for property, plant and equipment

* 4nnual reassessment of residual value

e &nnual revaluation of property, plant and
eqguipment if revaluation models applies

e Basis for impairment

sChanges include the following:
- New source data (i.e. data not available in the system and the data input
needs to be modified)
- Information not previously reported but already existing in the systems
- Change in calculations

- General ledger structures (i.e. changed to meet new requirements)
- Group reporting manuals and reporting packages (i.e. different information
needed for consolidation)
- Consolidation structure (i.e. IFRS requires different consolidation approach
or new/other entities included)
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Disclosures
Segments

Classification of tax liabilities
Assumptions around CGUs if impairment

[i==0]=]
Movements in provisions
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Comparative year - 2000¢ / First IFRS reporting year - 20x1
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Transition
date:

Prepare
opening
[palance
sheet,

restate and
hook opening
adjustments.

@ Issue interim financial
statermnents under Canadian
GAAP

» Restate each interim period
to IFRS including
completion of required
IFRS reconclliations (do not
issue publicly)

o Consider whether
reconciliation to US GAAP is

also required

Changeover
year end:

Complete
audited annual
/s

Fecord IFRS
adjustments in
systermn and
start reporting
publicly using
[FRS

» [scue interim financial
statements with IFRS
comparatives for each
period, IFRS 1 note including
all required reconciliations

o Draft MDRA with comparativel
information which has been
restated for IFRS - consider
Impact on nature of
disclosure, key performance

Indicators, trends, etc

End of first
year of
adoption - Issug
IFRS compliant
audited financial
staterments and
internal control
certifications
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